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PASS EXIMBANK FOR WARREN W. GLICK 

E.O. 11652: N/A 
TAGS: EFIN, TH 

SUB J : EXIMBANK CREDIT/GUARANTEE 3350/3351 GREENVILLE NICKEL 
PROJECT (QNP) AUSTRALIA 

1. MASSEY AND WOLFE NOW AT SIAM INTERCONTINENTAL HOTEL, 
BANGKOK, WILL DEPART 12:00 FRIDAY, MAY 9. 

2. FREEPORT ADVISED CHASE NEW YORK HAS ALL INFORMATION 

ON RESCHEDULING DISCUSSED AT MELBOURNE CREDITORS MEETING. 
WE UNDERSTAND FROM FREEPORT THAT CHASE IS AGREEABLE TO 
RESCHEDULING ITS LOAN. CONTACT MR. HIGH GOEDECKE OF 
CHASE TO CONFIRM AGREEMENT IN PRINCIPLE. 

3. SEPARATE DISCUSSIONS MONDAY DISCLOSE LENDERS CONTINUE 
TO FEEL MEQ IS WEAKEST LINK. FOR POLITICAL REASONS, ANZ, 

THE LEAD AUSTRALIAN LENDER, CANNOT FORMULATE CONTINGENCY 
PLAN PRIOR TO MEQ'S FAILURE TO RAISE ITS A$8 MILLION OF 
NEW MONEY. IF MEQ CANNOT PERFORM, ANZ WOULD THEN BE 
PREPARED TO ASK QUEENSLAND STATE GOVERNMENT TO TAKE OVER 
MEQ ROLE IN PROJECT. AFTER EXHAUSTING AUSTRALIAN SOURCES 
FOLLOWING DEFAULT BY MEQ, ANZ FEELS COULD THEN BRING IN 
FOREIGN COMPANY, IF AVAILABLE, TO SAVE PROJECT. MEQ WILL 
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A GUARANTEE OF A$8 MILLION NEW MONEY, AND FQN AND MEQ WILL 
MEET WITH QUEENSLAND GOVERNMENT MAY 6 RE CONTINUATION OF 
STATE GUARANTEE OF AUSTRALIAN INSURANCE COMPANIES. 

4. ANZ HAS ADVISED BY CABLE TO OUR HOTEL BANGKOK MAY 6, 

1975, QUOTE OUR BOARD TODAY HAVE APPROVED PROPOSALS 
SUBJECT TO CONSENTS OF OUR UNDERPINNING PANEL 
(SYNDICATE) AND QUEENSLAND GOVERNMENT UNQUOTE. 

5. ABOVE NEW INFORMATION DOES NOT CHANGE OUR RECOMMENDA- 
TIONS THAT EXIMBANK AND CHASE SHOULD APPROVE PROPOSAL IN 
PRINCIPLE. FREEPORT CONTINUES TO INSIST ON 

MAY 15 DEADLINE. FREEPORT IS AWARE EXIMBANK MAY NEED 
AWAIT DECISION UNTIL MASSEY RETURNS TO EXIMBANK MAY 13; 
HOWEVER, PROMPT APPROVAL MAY REASSURE OTHER LEADERS. 
MASTERS 
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